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EXECUTIVE SUMMARY

If financial speculators can quickly observe insider bets and act on them in real time, then so can
militaries and intelligence agencies around the world.

A C D C  ·  C L A S S I F Y I N G  I N S I D E R  T R A D I N G  R I S K 0 2



E X E C U T I V E  S U M M A R Y  ·  0 3

K E Y  F I N D I N G S

A C D C  ·  C L A S S I F Y I N G  I N S I D E R  T R A D I N G  R I S K 0 3



E X E C U T I V E  S U M M A R Y  ·  0 4

RECOMMENDATIONS
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INTRODUCTION
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1. CONCENTRATED PROFITS
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2. CLASSIFYING & COMPARING LONGSHOT WALLETS
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T A B L E  1  ·  AV E R A G E  B E T T I N G  H A B I T S  O F  O R C A S ,  W H A L E S  A N D  B O T S  A C R O S S
A L L  M A R K E T S

WALLET
TYPE

AVERAGE TOTAL
VOLUME BET

AVERAGE VOLUME BET
ON LONGSHOTS

AVERAGE % OF VOLUME
BET ON LONGSHOTS

AVERAGE SIZE OF
LONGSHOT BET

Table 1: Average betting habits of Orcas, Whales and Bots across all markets
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3. INSIDERS IN MILITARY MARKETS
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4. FUNDING & WITHDRAWALS
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B O X  7 :  “ 0 X O R AC L E ”  P RO F I L E

The Origins of “0xoracle”’s Funds
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F I G U R E  1 1
Figure 11: The flow of funds that inflow into wallets 0x88e6 and 0xc0a and their subsequent bets to Polymarket and winnings from
Polymarket, based on Crystal Intelligence data.
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B O X  8 :  0 X C 0 A  P RO F I L E
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Figure 12: The flow of funds that inflow into wallets 0xc0a and its subsequent bets to Polymarket and winnings from Polymarket, based on
Crystal Intelligence data.
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F I G U R E  1 3
Figure 13: Breakdown of the source and destination of funds sent and received by routing wallet 0xeeb17, according to Crystal Intelligence
data. On the left is the percentage of received funds from exchanges, relayers, Polymarket and unidentified sources. On the right is the
percentage of sent funds to exchanges, relayers, Polymarket and unidentified sources.
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5. CONCLUSION

Only outright bans on the highest-risk market segments can adequately address the risks and the
structural imbalance they sustain.
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